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Candidates are required to give their answers in
their own words as far as practicable.

1. Answer any five questions: 2x5=10
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a)  The quantity demanded of Good Z depends upon
the price of Z (Pz), monthly income (Y), and
the price of a related Good, W (Pw). Demand
for Good Z (Qz) is given by equation 1 given as
Qz =150 — 8Pz + 2Y — 15Pw. Find the demand
equation for Good Z in terms of the price for
Z (Pz), when Y is Rs.50 and Pw =Rs.6.
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