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The figures in the right-hand margin zndzcate mark.s

Candidates ‘dre required to give their answers in their
own words as far as practicable.

- 1. Answer any ten questions: . . 2%10=20
| @I b e e e s |
. i) WHo is an "assessee"?
' R 2

ii) What is the “assessment year""
R T
- iii) Define 'heads of income'.
SIS WS P 2
iv)  Give two examples for tax free perqulsltes

1 S AR Bz e |

v) How is unrealised rent treated under the
* Income-tax Act?

N
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vi) What is the maximum amount of deduction w/s
80C?

80C «=1 SR wiew FART oA ‘w?
vii) " Is 80D éllowed in the new tax regime?
| 79 9 80D s wAO?
"viii) Define 'Short-term Capital Asset'.
. ¥ aa@ e I T2

iX) When an assessee js treated as 'not ordinarily

resident' in’ India és per Income-tax Act?
SRR iz Pl I GFed HdR e
SIRIPR T et stey zgaw 2 '
X)  What do you understand by Total Income and
' -GrossTotal‘ Iﬁcome? -
FIRIY W% 6 i A S [ @RI2
Xi) What is the meamng of Intra-head adJustment"
S e i e
Xi) Who can claim deduction w/s 80E and how
" “much?
80E 4tat sty @ @ T BT T S A
Xiii) Who is 5 deemed owner of house property?
- RS @ R v Eohs |
- XIV) What j IS the maxunum rate of surcharge under
the neiy tax regime in A.Y. 2025-267

ALY 2025.9¢ TQA I JIF SR ‘wf‘w -3
Wﬂasma9

(2)
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xv) How much income is taxfree as per old tax
regime in A.Y. 2025-26?

AY. 2025-26-«51 WWWWWW?

Answer | any four questions: 5x4=2(

-G Srafb eeew T whe ¢

i) Mr. Arnup Roy an Indian citizen, left India on
April 20,2021 and came back on July 1, 2024.
From April 20, 2021 to March 31, 2024 every
year he visited India and stayed only 89 days in
each of the financial years 2021-22 and:
2022-23 and stayed for 149 days during the

financial year 2023-24. Dunng April, 2024 to
June 30, 2024 he did not visit India. On July 1,

© 2024 he came back to India and started. living '.

permanently Discuss the residential status of

Mr. Arnup Roy for the assessment year -

2025:26. | 5
e e ol

'ii) S Dey is employed in a private concern in
Kolkata. His cash emoluments during the
- previous year 2024-25 are: Basic salary

- 63,200 per month, D, A. (forming part of

. salary) ¥ 22,000 per month, Children education -

allowance X 750 per month per child for 2
ch11dren Commission ¥ 1000 per month,

- '[Turn Over] '’
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He is provided with a rent-free furnished
accommodation in Kolkata with T.V., and A.C
costing ¥ 1,20,000 and ¥ 42,000 respectively,

Determine the value of perquisite in respect of
rent-free furnished accommodation for the

iv)

Mr. X purchased 1000 equity shares of a Public
Company on August 1,2021 @ ¥ 50 per share,
and received 200 bonus shares on March 16,
2022. He sold all these shares in January 2025

- at105 per share and incurred brokerage @1%

assessment year 2025-26 if —

a) the accommodation is owned by the
- employer and the fair rent of which is
< 12,500 per month; .
’ b)_ the accommodation is taken on hire by the
employer at a rent 0f % 12,000 per month,
. 5
3"@1‘@? 2 ora | "

iii) Ms, Ali Hassan s a chartered Accountant in

Delhi. His Income and Expenditure A/c for the
year 2024-25 is as follows. Compute income
] - Trom profession for the A.Y. 2025-26 5
| rE\h
W Rupees Income Rupees
s Safrsg. | 30000|By Audit Fees 300000
 Charites ] 50000] ,, Consultancy Fees | 60000
» Gifts to Relatiy 15000 ,, Bank Interest 12000
1, D,angs s 16000| ,, UTIDividend | 12000
I Ense 2
' Net Income WM) 2?2;333
— 1384000 N (384000
| Ry ay or | '
201/Comm )

3. . Answer any two questions:

Compute taxable amount of capital galns for the
Assessment year 2025-26. L

[Cost of Inflation Index: 2021- 22 =317,
2024-25 = 363] , 5.
s el ord|

v)  Write short notes on:
WEee Bt 714 3 |
a) Tax evasion (Si3ARea 37 i)
*b)  Tax avoidance (39 GOIET)
" vi) a) Mention five incomes which are fully
exempt from tax. .
G S A5G Srrigze Ezaa I
b)  What is the rate of income tax on short-
term capital gains? o 25421
THEER TN NEF ST QR e
10x2=20

23 x2=5

- o v Tes e ¢ . .

i) Mr X, acitizen of India aged 52 years and an -

employe_e of a private concern in Kolkata,

furnishes the following particulars of his

incomes and outgoings for the previous year
2024-25:

a) Basicsalaryon Apnl 1,2024 X 46,000 per

.month (Increment @ 3%, falls due on 1st.

July every year).

201/Comm (Nj (5) [T ttrn ‘Over]
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b) | Dearness allowance (forming part of |

salary) @ 60% of basic salary.

¢)  Children education allowance % 2,500 per

month per child for 2 children.

- d) House rent allowance ¥ 5,000 per month.
He stays in a rented house in Kolkata
Paying monthly rent of T 16,000.

e) A car (1200 cc) owned by the company is
used by him both for official and private
Purposes. Entire running and maintenance
®Xpenses of the car (inclﬁding driver's

g salary) are borne by the employer.

A laptop (costings ¥ 85,000) is given by
the company for free use by Mr. X.

8 He contributes 14% of salary to RPF. The

-employer also contnbutes an equal amount

to this funq.

h) . Interest cred1ted.to RPF -durmg the year

amounts to T 2,40, 000 (mterest rate being

N 10% per annum).

D _ He Paid ¥ 50,000 as life insurance
~ Premijum gn his own life and paid medical
 Insurance premium of his own life:

| C°mpute his Total Tncome for the A.Y. 202526,

;nderoldtaxreglme | 10
| mmml |

(6)

ii) - Mr. B. Roy and his family have occupied three
" houses for their residential purpose. The

particulars of the houses,

“which were

constructed by Mr. B. Roy are as follows:

. Particulars House 1 House IT | House III
Municipal value ¥ 16,00,000| ¥ 10,00,000| ¥ 22,00,000
Fair rent | ¥18,00,000[ %9,50,000| T 24,00,000
Standard rent ¥ 17,00,000] ¥10,10,000{ ¥ 22,50,000
Municipal tax: Paid ¥3,70,000]  ¥30,000 70,000
Municipal Tax due but not paid | ¥ 1,20,000 ¥20,000 T 40,000
Current year’s Interest on loan 72,0000 ¥90,000f ¥ 80,000
Repairs ¥ 2,50,000 NIL| % 2,00,000

111)

Mr. B. Roy borrowed ¥ 10,00,000 @ 12% p.a.

for the purpose of construction of House III.

The amount was borrowed on June 1, 2019 and
repaid on Nov. 12, 2025. Construction of all the
houses were completed on April 1,2022.
Accumulated interest on loan up to March
31,2022 - 1,220,000, ¥1,35,000 and
¥ 3,84,000 respectively for three houses.

Compute Income from House Property of Mr.

" B. Roy for the assessment year 2025-26.

Assume that he has not exercised option under
“section 115 BCA- | 10

B e el
P. Sen is the proprletor of a business. The

following is the Profit and Loss Account of his '

(1) ' [Turn Over]



business for the year ended 31st March 2025:

Particulars (Dr) Amount (%) Particulars (Cr) Amount ()

To Opening stock 1,56,200| By Sales ' 10,00,000
To Office Salary 2,37,000{ By Closing Stock” 1,43,000
To Proprictor’s Salary 1,00,000| By Sale of Import _
To General Expenses 42,000  Entitlements 30,000
To Bad Debts 8,000| By Bad Debts Recovered
To Advertisement 9,200 (disallowed in earlier year) 20,000
To ‘Depreciation 60,000| By Dividends Received 70,000
To Motor Car Expenses 52,000{ By Profit on Sale of
To Legal Charges 10,000‘ Machinery 15,000
To Donation to Kolkata

University 15,000
To Reserve for Future Losses 20,000
To Life Insurance Premium

(bwn life) 30,000
To Net Profit 3,38,600
ots! 12,78,000| Total 12,78,000

Additional Information:

a)  General expenses include X 5,000 as help to a
poor student. _

b) One-third of the motor car expenses is for
personal use of the car.

¢) The depreciation is T 52,000 as per L.T. Act.

d)) Olienil.lg and closing stock are consistently
valued at 10% above cost. 10

RE o 7|

v) EXplain_ the provisions under the Income Tax Act
196.1: regarding the computation of annual value
O_f Income from house property. 10
ST W2 & s a7 SR 97 746 (AT SN
(F0q A sy Freffeetss R <o <51
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