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Candidates are required to give their answers in

their own words as far as practicable.

Answer any ten questions from the 'following:

2x10=20

fasfaiie emafam g @-@iE mib gee Teg v ¢

a)

b)

What does scarcity mean in Economics?
w{Afere Feisel e 5 @Ry

What are t,hrée fundamental problems in
Economics?

wAifen foafo cnfere Trpref & & e
What does marginal benefit mean?

2ifes 4 F=re & @R e

‘What does -Opportunity cost mean?

A A FA0S i e ‘
What is the difference between Price and Value?
WIS 3R -3 N0 &Arem 62
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h)

1)

k)
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State the law of demand.

sifewl 7t Rge s41

What do you mean by "Market demand'?
3rera vifkwl Fece & (@R

Discuss the effects of increase in prices of
factors of production on supply-curve.

AT B oA M 3 (A QI (IS Tof

& eera Aot

What do you mean by 'Consumer's Surplus'?
(SIaNge F&0e f& @Rie

Draw the demand curve for a Giffen good.
Draw the indifference curves for the following

cases:

L mﬁ«%mwm

i) - tea and coffee

B @R FfF
ii) teaand sugar

51 @3 B
What do you mean by indifference map?
faters Wiwfba Fes & @i -
Define production function.
T AV AT FKEN NG |
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State the concept of fixed cost with example.

Twizael eIl 3R IwE Rl fge w41
Draw AC, "AVC and MC curves in the same
dlagram

@33 59 oI% 33, %ﬁﬁa@%mm\mw
el oFw F71

Answer any four questions: 5x%4=20

Q-1 o1 & T wie ¢

S

d)
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Distinguish between changes in demand and
changes in quantity demanded with help of

: diagram

fbg srzwICel SifEwE AfRAET @ sﬁima LIERIA
vrf%w‘cawmvnafwam

Show that on a linear demand curve value of price

~ elasticity varies from zero to infinity.

o @ 936 FIEtalRe vifgw g wiw
RfezIsieorm I *7) (U S A «Af7afEe 27 |
Derive the relationship between marginal rate
of substitution and convexity of indifference
curves? FEeh

mﬂﬁa@wmﬁ«wmww |

4% e 39|

By applying the concept of law of variable
proportion derive the relation between AP and
HAFIET S ATET Fw 9T I AP €%

MP-97 S A el 51|
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Explain the properties of isoquant.-
AIAM (@RI afRRrafE i w91

Explain the relation between Short-run Average
Cost (SAC) and Short-run Marginal Cost (SMC).

:W%W(SAC)‘QQ\WWW _

(SMC) STy =oM% Iy 92 |

3. Answer any two questions: 10>< 2=20
@I g'f6 evea Tea e ¢

a)

b)

d)
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What ismarket equilibrium? How do you derive
the short-run equilibrium in a competetive

- market? Explain.

SNy @ ©itd dfe e rp 39

Explain why demand curve is negatively sloped.

 oifedt Gl o e ot a7

How do you determine the equilibrium of a

‘consumer by using indifference map and budget

line? Discuss.

e SfoE @3 AATES @ IR TR aFE

(SISIE SIFAN Freid FEiad F203 2 SIEmT 39|

Explain the relation between short-run average
cost curves (SACs) and long run average cost
curve (LAC).

FHEIE NG T (@A G3R NG ¢ 7 @l
Www| et
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