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The figures in the right-hand margin indicate marks

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions from the following.
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i) Mention any two incomes which are exempt ‘
from tax. '
@ @ 2 FIE WIEE S 39|
'ii) What is meant by 'deemed to be let out' house
property? >
“ol) TN T SIST (TN FRTE @ 57 71 T
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iii) How do you calculate Reasonable Expected
Rent (RER) of a let out house property?

STeT (re7l 2 AR cwee ‘(Tifea e ror’

eI e sacae '

[Turn over]




iv)  What is meant by Long-term Capital Asset?
AGTIR 14 7nifs qers = @nrre
V) Define 'Non-Resident' (NR) as per Income Tax
Law, '

- OESR WiE e AR a7 FcEr e |

Vi)  What do you mean by Short-term Capital Gains?
ORI 4 2re Tor0w s IR 2

vii) What is meant by 'Resident but not Ordinarily
Resident', -
IR R Alsrereica wraif T IS F @rare

viii) Write the heads of income chargeable to tax.
PG A MDA T oy :

ix) | Give any two €xamples of Agricultura] Income.
/@ 2 IREre wi TRIzRe whe |

X)  What is Casual Income?
Wie W

Xi) Mention any two exceptional cases when
income of a previous year s chargeable to tax
in the same year. o
R @ 2 TR g By I, R Pl
R mraw iy OR =R Pl o1 2

Xii) Mention any two investments / payments which
qualify for deduction under section 80C.
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- Xiii) What js meant by Best Judgment Assessment
under section 144 of the Income Tax Act?
REH 388 411 Wy ‘@1 A1 e e &
Q@Rte : ' :
xiv)'What ‘income tax slab is applicable for an
~ individual below the age of g0 years?
_ mwmmwwﬁﬁm%ammm

XV) What is the Profits in lieu of salary'?
RO RS e TS B @
Answer any four questions from the following,

ﬁwﬁﬁsmﬁamwmmmﬁwm:

i) On 01.07.2013, M, M. Mukherjee took a loan

neither repaid any more principal amount of
the loan til] date, nor did he pay interest for
the financial year 2018-19,
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ii) From the following information, calculate the
~amount of admissible depreciation under
section 32 for the Assessment Year 2019-20 :

Written Down Value (WDV) .Of Plant Rs.
& Machinery as on 01.04.2018 5,00,000
Sale of machine on 30.12.18, whose
WDV on 01.04.15 was Rs.80,000 1,20,000
Purchase of a machine on 22.08.18
at a cost of .. ©3,00,000
Purchase of a machine on 01.02.19
atacostal 2,00,000

iii) Ms. Nargis had been in India for the following
days during different previous years :

Previous Year No. of days in India
2018-19 60
2017-18 - 182

- 2016-17 59
2015-1:6 100
2014-15 200

She had not been in India continuously for eight
years prior to the previous year 2014-15.
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Compute her residential status for the
Assessment Year 2019-20.

iv) Mr B. Banerjee, a non-govt. employee covered
by the payment of gratuity act, retired on
31.12.2018 after rendering service for 27 years
and 6 months and received Rs.17,00,000 as
Gratuity. At the time of retirement, he received
Rs.50,000 as Basic Salary p-m., Dearness
Allowance @ 50%, House Rent Allowance
@Rs.9,000 p.m. and Medical Allowance

@Rs.5,000p.m.
Compute his taxable gratuity for the
Assessment Year 2019-20.

V)  Mr Kanwaljit, a non-govt. employee working
in Delhi, received Rs.40,000 as Basic Salary
p-m., Dearness Allowance @60% (10% of
which not forming parf of retirement benefit),
House Rent Allowance @ Rs.10,000 p.m. and
Medical Allowance @Rs.4,000p.m. during the
previous year 2018-19. Durmg that period, he
paid rent for his residential accommodation
@. Rs.15,000 per month, 7

Compute his taxable House Rent Allowance
for the Assessment Year 2019-20.
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vi) Write a note on deduction under section 80D.
b-c_:ﬁs'ﬂm A BIeR 89 I Ol G
3. Answer any two questions from the following.
Wm%mmm@m@mmu
'  10x2=20
i) From the following information as fegards to
houses owned by Mr. Kokil, compute his
Income from House Property for the
~ Assessment Year 2019-20 :
House No. - | | m N -

Used for Own resi | own resi | tetoutfor | letout for
dence dence residenée business

Municipal Value (Rs.) 8,00,000 400,000 4,50,000 3,00,000
Fair Rent (Rs.) 650000 | 550000 400000 | 360000
' Standard Rent under | :
Rent Control Act (Rs.) 7,00,000 5,220,000 470,000 - 3,20,000
Actual Rent per : |
month (Rs.) : 40,000 30,000
Vacant for ' NG Nil Nil 1 month
Date of startmg :
construction ; 01.11.12 - - -

Date of finishing

" construction "~ ] 22.09.16 = = =
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i) Following

Mr. Ali for the financia] year 2018-19 -
Rs.| Rs.
\._____._______________
85,000 8,65,000

To Salary to staff
To Loss on sale of

was the Profit and [Loss Account of

By Gross Profit
By Profit on sale

machinery 25,000 of investment 35,000
To General expenses 15,000| By Miscellaneoys
To Advertisement 39,000 income 10,000
To Bad debt 16,000 By Interest on
To Provision for ~ bank deposit 14,000
bad debt 12,000
To Repairs to building 54,000
To Addition to building 95,000
To Depreciation 50,000
To Income tax 22,000
To Interest on bank loan 18,000
To Interest on Capital 24,000
To General Reserve 40,000
To Net profit 4,29,000
9,24,000 9,24,000
___—__—t——; ~ e ——

Additionq] information :
a) ‘Advertisement included cost of glow sign of
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iii) Mr. Jaggu furnishes the following particulars
for the financial year 2018-19 :

Rs.
Gross Total Income (including Long-term :
Capital Gains Rs.1,00,000) - . 8,40,000
Contribution to Public Provident Fund 12,000

Contribution to Recognized Provident Fund 14,000
Contribution to unrecognized Provident Fund 11,000

Contribution to N.S.C. (VIll issue) > 20,000
Contribution to ULIP of UTI 18,000
Repayment of Principal of House Building
Loan to a Bank ' 32,000
Payment of children's school tuition

~ fees permonth @Rs.500 per child
(paid for his 3 children) :
Payment of medical insurance :
premium for self ; 18,000
Compute his taxable income and tax liability for the
Assessment Year 2019-20, ‘

iv) -Discuss how various expenditures incurred for
scientific research by an individual assessee are
treated as per Income Tax Law while calculating
his profits and gains of bﬁsiness or profession.
IR &= IR A o (R =TS Refaew g
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