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COMMERCE
[GENERIC ELECTIVE]

Course Code : BCOM-H-GE-T-III
Macro Economics
Full Marks : 60 Time : 2+ Hours
The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in their
own words as far as practicable.

1. Answer any ten questions: - 2x10=20
@I Wit Seas Ted e ¢
i)  Define national income.
HIOR SRR FKE@ WG |
ii) Distinguish between GDP and GNP.
GDP ¢ GNP- &7 3t i<y 341
iii) What do you mean by transfer income? Give an
example of it.
ZBISF AR TS & @R? 99 G0 T WS |
iv) What is the problem of double-counting?
e TR el R

v)  What do you mean by investment?
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R @ & e
vi)  When MPC=0.5 find the value of investment
multiplier.
T MPC=0.5 &35 Rfvan! e wm fidfy 3
vii) What do you mean by liquidity preference?
ST gH IS P @R2
viii) Mention two functions of money.

o S Fieea S 34

ix) What do you mean by velocity of circulation of
money? :
WL W @ S B e
X)  Define cost-push inflation.
Tigia WS Erfen et we |
'xi) Define M, and M, concepts of money supply.
&Y TR CHGE M, g M, 43 5@l @19
Xil) Mention two adverse effects of inflation.
ST uft Revet eror e 79|
Xiii) Why is IS curve negatively sloped?
IS T34 &= g U e
Xiv) When does IS curve shift?
IS w3 34 W sifazdw ez
Xv) What is the relation between LM curve and
increase in money sﬁpply?- :
LM 91 @ Sued st 3% s i R
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2. Answer any four questions: ‘ 5x4=20
F-CIIC 51 efesw Teq wie -
i)  Discuss the difficulties of measuring National

. Income, .

SIS W Sifimsa weifief S 59

ii) Briefly discuss the circular flow of National
Income.
GO I JEHIS FCHCA S 39 |

iii) Discuss the features of consumption function.
(1! SorCra (Al wies @531

iv) Discuss the concept of inflationary gap with
diagram. ‘
PR @rfifen I aran® siEa 391

v)  State the impacts of inflation on production.
TR Tofa JHIPIeT 2o S 37 |

vi) Show how LM curve is derived from money
market equilibrium.
orile eI e GRS O (0 LM @4l
SRR T

3. Answer any two questions: ‘ 10x2=20
@~ 4fo 2arsa T whe 2
i)  Discuss any two methods of National Income

Accounting. '

ST I AR I 46 21t e 77|

322/Comm (3) [Turn over]




ii) Define multiplier. Discuss how national income °
is changed due to multiplier. What are its
limitations?

VI @I 716 | Rror v aeiT wrdy u
%@Wﬁr@tﬁmﬁ%ﬁs?

iii) Discuss regarding the sucess of fiscal policy in
IS-LM model when there is no change‘ in money
supply. : :

IS-LM stetera v e Rfex sitwen sietioat o
- T Y AN @ R 3

iv) Define inflation. Discuss fiscal and monetary

measures in controlling inﬂation.

TIPS sicwt w16 | TR Frame are © v
Mz wcemsa 541 '
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