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d) Agricultural Income from :
~ Land situated in India Rs.60,000
‘Land situated in Nepal Rs.1,00;000
€) Interest on National Savings Certificate
Rs.50,000
f) Winnings from Lottery —
Net amount received after deduction of tax
@ 30% and cess @4% is Rs.1,72,000 and he
spent Rs.1,000 for purchase of lottery ticket.
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iv) Mr. Abir Lal, an empllo'yee’of a private concern
retired on December, 31, 2018 and his pension
was fixed at Rs.30,000 per month with effect
from 1st January, 2019. He, however, received

Rs.3,60,000 as the commuted value of 60% of
his monthly Pension on 1st February, 2019.

Find out the taxable amount of Pension in the
hands of Mr. Lal for the Assessment Year 2019-
20 assuming that :

a) he also received Gratuity;
b) he did not receive Gratuity.

G & ora |

320/Comm (4)




a4}




i

Basic‘ Salary Rs.60,000 per month

~ Dearness Allowance : 60% of Basic
Medical Allowance : Rs.6,000 per month
Marriage Allowance : Rs.10,000 per month

Children Education Allowance Rs 500 p m.
per child for two children.

~ Conveyance Allowance Rs.4500 p-m.

Employer's confn'bution to the Recognised
Provident Fund : 10% of Basic plus
Dearness Allowance.

Interest credited to the Provident Fund @
9% — Rs.45,000 ~

She was provided with a rent free furnished
: accommodation in Kolkata for which her

employer pays rent of Rs.30,000 p.m. and

cost of furniture provided to her
- Rs.2,00,000 which are owned by the

employer. ‘

Cost of refreshment provided by the

employer to her during working hours : Rs.
12,000

Smt. Ganguli has contributed 10% of her salary
including Dearness Allowance towards
Recognised Provident Fund and also contributed
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) Interest on Income
Commission 1,50,000 | Tax Refund | 200
Income Tax for 2018-19  1,60,000 | Interest on Bank Fixed
Postage & Telegram : 40,000 | Deposit (Gross
Interest on Loan * 445,000 | Rs.1,00,000, Tax deducted
Interest on own Capita 50,000 | at source Rs.10,000) 90,000
Depreciation Assets 55,000 :
Provision for Bad debty 20,000
~ Bad debts 10,000
Household Expenses 4,00,000
Net Profit 10,02,000
1,14,82,000 1,14,82,000

Other Particulars :

a)

b)

Admissible Depreciation on Assets as per Tax
Provisions is Rs.60,000

Both Opening Stock and Closing Stock have been
valued at 10% below cost price. ’

Sales include a sum of Rs.50,000 representing
the value of goods withdrawn for the use of Mr.

Sen's Family. These goods costs Rs.40,000 &

d)

Market value is Rs.60,000.

Household expenses include a »contt'ibution of

" Rs.1,00,000 towards Public Provident Fund of

Mr. Sen and Rs.52,000 towards Life Insurance

- Premium on the Policy of Rs.6,00,000 taken on

his own life.
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