


-







w

The value of stock salvaged was F20,000.
RAG o (4|
ii) Ram Swarup Ltd. invited apphcatlons for 10, 000
shares of 10 each payable as : on application
~F2, on allotment F3, on first call ¥3 and on
final call F2. Applications were received for all
the shares and all of these were accepted. All
' dues\ were received except the final call money
on 100 shares which were forfeited. All the
forfeited shares were re-issued to Mr. Anil
@Rs.9 each, fully paid up. Show the journal
~entries in the books of Ram Swarup Ltd.
A& e o
iili) Aand B are partners shanng proﬁts equally. They
. admit C into pa.rtnershxp C paying only 1000
for premium out of his share of premium of
%1800 for ith share of profit. Goodwill
Account appears in the books at ¥6,000. All
the partners have decided that goodWill should
not appear in the new firm's books.
Give necessary journal entries.
& e o7
iv) What is Right Shares? State the rules for the
- issue of Right Shares.
Right Shares 31t 361 ? Right Shares ﬁ%ﬁ Rftaf
a3
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‘3. Answer any two questions: 10x2=20
@I ¥fo 2eyR Tew wre ¢

i)

White Line Transport Co. Ltd. purchased four
buses from TATA Motors Ltd. on 1st January
2016 on hire purchase system. The cash price of

~ each bus was ¥8,00,000. The mode of payment‘

is as follows : =

20% of cash price to be paid on delivery and
25% of cash price to be paid at the end of each
year for 4 years.

White Line Transport Co. Ltd. writes off
depreciation @10% p-a. on dlmlmshmg balance
method. The payment due on 31st December,
2017 could not be paid. TATA Motors Ltd. re-
possessed two buses adjusting its value against
the amount due. The re-possession was done on
the basis of 25% deprec1at10n on straight line

- method.

Show Buses Account and TATA Motors Ltd
Account in the books of White Line Transport
Co. Ltd. with necessary working note.

RAG &Py |

Bright Ltd. with its head office at Kolkata
invoiced goods to its branch at Mathura at cost
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Liabilities Amount || Assets Am(;unt
@ [ )
Capital Accounts : || Cash in hand - 2,000
Amar  20000] | Bank 3,000
Akbar 12,000 | Other Assets 65,000
Antoni 8,000 40,000
Reserve Fund 8,000
Contingency Reserve 4,000
Amar's Loan : 5,000
Akbar's Loan : ‘3,000'
Sundry Creditors 10,000 : »
70,006 70,000

The partnership is dissolved and the assets are
realised as under :

" Ist Realisation — F12,000
- 2nd Realisation — ~ F30,000
3rd Realisation — F15,000

Realisation expenses was estimated at <3000
but actual expenses was F2500 and paid on 3rd

 realisation. Antoni took stock worth F700 at the

319/Comm

time of 2nd realisation, which is included in
Rs.30,000. '
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