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Buildings Rs.72,000; Cregitors Rs.38,400:
Cash Rs.400.

€) Mr. Saha purchased an olq bicycle for
- Rs.4,800 on Ist April, 2018.

) Other balances as on 31st March, 2019.»
were: -

Creditors Rs.26,400, Stock Rs.48,960:;
Debtors Rs.1,44,000.

Prepare a Profit and Loss Account for the
year ended 31.03.2019.

iif) Mr. P. K. Samanta closes his books on 31t March
eirery year. In November, 2018 he found that his
books for the year 2017-2018 contained some
CITorS in spite of an agreed Trial Balance. Such
errors were as follows:

a)  The sales book was overcast by Rs.1,000.

b) Closing stock was overcast by Rs.12,000
by a Wrong casting in the inventory.

c) Rs.3,200 paid for purchase of offjce
furniture wag wrongly posted to the
Purchase Account.

d)  Rs.1,100 paid for freight on machinery was
' debited to Freight Account for Rs.1,000.

140/Comm (6)







i

vi)

and expected scrap valye of €ach machine s 20%
of cost price. Depreciation Was charged on the
machines under Straight line method upto 31t

‘March, 2018. With effect from Ist April, 2018, it

was decided to charge depre'ciation’under
dimim’shing balance method. Rate of depreciation
was 10% p.a. um'formly_ for all the years. One
machine wag sold on 31.03.2018 at Rs.42,000.

Accounts of the company are closed on 31st

March of every year.

Show the Machinery Account taking into account
the above transactions, ‘

Discuss bricﬂy how the cost of inventory is

~ ascertained as per Accounting Standard .
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Answer‘ any two questions: - 10x2=2¢
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Mr.R.N. Kapoor of Kolkata consigned 900 boxes
of baby food to its Patna agent Prasad Brothers

@Rs.400 per box. Mr. Kapoor_ incurred the

following €xpenses towards the consignment:

Packing €xpenses Rs.3,200, Carriage Rs.SOO,
Freight & Insurance Rs.8,400.
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ii))  The Trial Balance of Biswakarma as op 31st

March, 2019 is as follows:
Rs. , | " Rs.
Plant & Machinery 58 g9 Garteral Reserve 31,000
Stock (as on 01.04.2018) 1,50,000( Share Capital 230,009
Debtors » 55,000 Creditors 35,000
Bills Receivable - 10,000] Bills Payable 14,000
Furniture S IAD0) S, 7,00,000
Purchase . 4,90,000{ Discount 6,000
Cash at Bank : 92,400 '
Patents < 9,600
Wages 60,000
Carriage . 1,900
Salaries 15,000
Rent 8,000
Drawings 18,000
Sundry Trade Expenses 14,100
10,16,000 10,16,000
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