301/Comm (N) 'UG/3rd Sem/UG-BCOM-MJ-T-03/24

U.G. 3rd Semester Examination - 2024

.COMMERCE
. [MAJOR]

Course Code : UG-BCOM-MJ-T-03
Course Title: FmanclalAccountmg

AR [NEP-2020]

Full Marks 60 T1me 2% Hours
The fi gures in the rtght—hand margm indicate marks.
Candidates-are required to give their answers in their
. 'own words as far as practicable. .
: 1. ~ Answer any ten questions: x 2x10=20
@-CRI weift et TR e 5
1) What is pmership deed? .
SRy gl fee
if) What do you ‘understand By piecemeal
~ distribution?
“Piecemeal distribution J=te & Q@RI?
iii) Mr.X,a pértner in the firm, has advanced aloan
of Rs. 1,00,000 to his firm and has demanded -
an interest @ 9% per annum. The Partnership

Deed is silent on the matter. What will you do
now? '
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Vi)

vii)

viii)

TS AW My, X% IR Ol elfowic

2,00,000 Bi fararesy @28 RGH) AR 5% T
I DR | SRSy pfew @<l [FACEIRIS
GRI @3 Bfff R pgare

Define Goodwil].

TN @3 Ske) wyg |

What is unrealised rent?

ST Sief R

D :
0cs Partnership firm has a separate legal

entity? Gj :
¥? Give reasop in support of your answer.

SR bt s ape iz
- 2 3Tl Wz ?
’{%ﬁ?{%ﬂm@l \ ; :

State t T '
WO benefitg of Branch Accounting.

mmmﬁﬁﬁﬁm@mﬂwl

Ztril:l;:lilln;‘)‘;as sold on hi.re-'purchase system on
el ;)aid g Rs. IQ,OOO was paid at spot and
S éachy four equal I‘l_lonthl)’ inst::-llrnents
Rs.90,000, - The (?ash prl(fe of m'ftchme was

] - Caleulate interest in each instalment.

e e afes gt @bE Sl @1
?{m%@ww IR [ HCH A 0,000
mmwvﬁﬁ S\Q,OOOWWW
S R0 et <ot zcafiet| GIFFIA T T
121 50,000 By yffp Rl 77 et <1
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) Differentiate between Branch and Department.
i) ¢ ReeR AL =1

x) What is Repossession?

sfeEeael 2

How brokerage is treated in 'Investment

X

X1)
Account?
e BT-Q TR e (el =8
xii) What do you understand by ex-interest and cum
interest price? 4
7 Ao 8 M TR T 0O & @Ri?
~ xiii) .Why is Realisation Account opened?
e AR T = (P2
xiv) Why hire purchase price is more than cash price?
ST (2@ Yl T 3D @ = &2
xv) - What is meant DY "qurnal Loss" ?
qroifEe o TIee T2
Answer any four questions:
i DD red O e 8
i)  Shraddha, gukanya and Anyesha are partners
sharing profits and losses as 2:2:1. They get

n their capitals at 5% p.a. and are

5x4=20

interest o

oharrEd.on 6% p-a. on their drawings.

Shraddha and Sukanya are paid salary @Rs. 250
and Rs. 150 per month. Shraddha would be paid
6% interest on his loan. Shraddha paid Rs.25,000
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R
hc-ﬁrm Xpected ¢

f;;z:hznis: ; gl}’, 2024- Shraddha, Sukanya -zmd
Rs.6,000 re; drew Rs.10,000, Rs. 8,000 and
e aPéCtlve'Iy fiuring 2024. Anyesha is
which amoumC /0" 26276 0n fotel sales
SR ed 0 Rs.3,60,000 during the year.
Sukan}./a an;he capital balances of Shraddha,
'RS-SO,O()() e I:\nyesha Wc;-e Rs.1,00,000,
Profit for the 60,000 respectively. The net
year is Rs.1,00,000.

Prepare the Profit and
Account for the
2024

A8 SRH o7 |

Loss Appropriation
year ended on 31st December

at it wi :
itwillbe able to maintain

<"Profits f,
or the next fj
Ve years.

You are
Iequired .. .

C.l fed to calculate the v, I i
USInegg on th ' gOOdWI“
SUPEr-profig ta
annuity of on
: e
mnterest gg Rs3

‘QQETT\% “\'SR;T 0?2“

3 ehbasis of an annuity of
Dg-the present value of an

':;Ipee for five years at 10%
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iii) Differentiate between Hire Purchase and

. Installment Purchase system.

@r@m\fs%@ﬁﬁ%ﬁs‘ﬁvﬂﬁﬁiﬁa-

'Tlhle following summary of the transactions
between the Head Office at Kolkata and the ‘
Branch office at Delhi was extracted from the

for the year ending 31st March,

1v)

Kolkata books
2024:
| Rs.|
-Balance due from Branch
as on 1st April; 2023 9,375
Cash remitted by Branch 14,900
Goods returned by Branch 350
Goods seﬁt to Branch ' 12,500
|Head Office expenses on behalf
of Branch . 2,500
The Closing stock of th
Branch as o 31.3.2024 [S12s

Prepare Delhi Branch Account as on 31 .3.2024.

Seaid) et (!

v)  State the penefits of preparing departmental

accounting.
oy BAREEC R @ |
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vi) A fire occurr
ceurred at- the :
1C premise of
a trader on

b
B AT
~ADSWer any two questions:

Cﬂ_ ﬁm@@mﬂg

i)

3 3 . - CI(

Stock as
on 1.1.2024, appeared in the books was

Rs.60,
,000. The value of the stock salvaged ‘
was

Rs.13, :
:300."The Gross Profit on Sales was 309
and Sales amounted to-Rs.l,SB 000 ﬁ'o IS 4
i . ; 5 m Jan
0 date of fire while for the same peri duary
‘ riod the

purchase amounted to Rs.1.03 500

Prepare [
pare a statement of claim for siybmicc:
the Insurance Company o

G wHl (9|

= y

;I:i?:apl,;/zt; e s atikala/shs and
April, ;_024 \S-.Their capital accounts on g
Rs.40,000 TY::‘-C Raﬁka, Rs.50,000 and Saimg

»-V 0. Lheir Balance Sheet as at that datc;

Was as given be]qgyy -
O

e SRR R
) RS_ —
Capital Accounts : B o Rs.
Rafika i 2
oy 50,000 Sundry Debtors 523000
S : 40;000 Stock ’000
undry Creditors 30,000 60,000
Bills Payable 25000 Plant 75.000
Reserve 60’000
e
205,000 -
| =Y 2,05,000
301/Comm (N)
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; .completion of th

Sahana is to be admitted as a new partnet.
The following revaluation is agreed upon :

) provision of 21 % is to be created

against Sundry Debtors.

b) Stockisto be reduced by Rs.15,000.
c)i lihe Plant is to be depreciated by 10%.

d)i e reserve is to be eliminated from the

books.

¢) Sahana is to get Lth share of the firm's

profits and she is to introduce Rs.10,000
by way Of Goodwill and %ths of the

combined adjusted capitals of the two -

partners by way of Capital.
You are required to give Journal entries on
e above transactions and give

13 the opening Balance Sheet of the new firm.

3@ o O

On 1st January: 2024, Udita Transport Ltd. took
delivery from Autocar Ltd. of motor vans on a
hire-purchase system, RS.Z,OOO'being paid on
delivery and the balance in five instalments of
Rs.3.000 cach, payable annually on 31st
December- ‘
The vendor company charges 5% interest per
carly balances. The cash down value
Rs.15,000.

annum on'y
of the five yans was
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i:g‘:hlh;z:éor‘s Account, Interest Accouni? I} Stock as Ofm 2.00,000
Transport Lt; Vans Account in the books of B 1,00,000
depreciation .zFfr oS .ﬁV‘e.years_ Lo ] C 3,00,000
Adjustany dif(? e on cuniihige boispes .| Land & Buildings 3,50,000
b erence in the fifth yegr's account. 1 Furniture & Fixtures 24,000
) ‘\- R | I Advertisement 56,000
On e 31,224 e T Bl of || et 558
Departments Alng Company Ltd., having three ar-xfage nwar . 6=
. B and C stood as follows: Carriage Outwards ,000
Trial Balance Office Salaries 2,80,000
— Director's Fees 4.000
Dr. Cr.. Rent, Rate and Taxes 2,000
Share Capital (Rs.) (Rs.) . .| Discount Received 3,000
5% Debentures 10,00,000 Discount Allowed 12900
Purchases - A 6,00,000 Cash-in hand - 17,000
25,00,000 Cash at Bank 3,43,000
17,00,000 - General Charges 1,31,000
Wages - A 23,00,000 Sundry Debtors .4365,000
B 1,12,000 Bills Receivable 2,80,000
C 1,08,000 Sundry Creditors 83,000
Sales - A .1=093000 Bills Payable. 32,000
B 30,00,000 profit & Loss A/C (Cr.) 20,000
C 20,00,000 . Debenture Interest to
27,00,000 June, 2024 SR 2
| | 94,38,000 | 94,38,000
301/Comm
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~The closing stock on December 31, 2024, was:
A Rs.1,80,000, B Rs.1,06,000 and C
Rs.2,90,000.
Write off Rs. 400 as Bad Debts and make a
<prov1s1on of 1 % on Debtors, Depreciate Landv
& Bu1ld1ngs by 21 1% and Furniture & Fixtures
by 8%.
A'llob.ating_the'unaliocated expenses in the
proportion of 2:1:2 over the three departments
A, B, and C.respécﬁv’ely, draw up the Trading
and Profit & Loss Account for the year ended
December 31, 2024.

AR ey O

v) - Discuss the different types of branches.

R v iy sy <A1 W81
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