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Candidates are required to give their answers in their
own words as far as practicable.

1.  Answer any ten 'QuestionS' o 2x10=20
@I wifh e Tem e ¢ ‘

i) What do you mean by Price Consumptlon
Curve?
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ii) What do you mean by elastic demand? |
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ili) When we get an upward rlslng indifference

curve?
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iv) Draw a perfectly inelastic demand curve.
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vii)

Comment on the.'values of cross price elasticity

of demand for complementary and substitute
goods. ¢
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What are the four major factors of productlon‘?
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What is the relation between prlce elasticity of
demand and slope of demand cuive?
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xi)

Define Marginal Rate of Techmcal Substltutlon
(MRTS).
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When does the budget line shifts parallelly to -

the right?
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Define oppbrtunity cost.
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What is the relation between short run Average |

Cost (AC), Average Variable Cost (AVC) and
Average Fixed Cost (AFC)?
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xii) What do you mean by perfectly competmve
market?
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xiii) What do you mean by price discrimination?
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Xiv) Draw Average Revenue and Marginal Revenue
curve under monopoly market.
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xv) What do you mean by substitute good?
SRS T 908 6 A2 ‘

" Answer any four questions: . T 5x4=20
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i) - What are the properties of monopoly market",
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if) - Describe how income distribution determme
market demand.
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iii) Why ‘the indifference curve is negatlvely sloped ‘
~ and convex to the origin? -
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). Denve the Average Fixed Cost curve from Total

Cost curve. Describe with diagram.
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V) Explam with diagram the shape of total cost
curve.
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vi) How diminishing marginal utility theory
explains law of demand?
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3.  Answer any two questions: . o 10x2=20"
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i) A Monopolist always determmes its equilibrium

price in the elastic region of the demand curve
- —explain with diagram.
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- i1)  Explain the concept of ridge line and eCOﬂOTnlC
region of production with diagram.
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Explg;n the propertles of monopolistic
competition. '
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How the demand curve is derived from price
consumption curve? explain with diagram.
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